
   

Chicago Teachers Union Lock Out Loan FAQ with United Credit Union  
 

What schools are Included? 
All Chicago Public Schools

What are the loan qualifications?   
An applicant must be a member of Chicago Teachers Union (CTU) and United Credit Union (UCU). 
The initial deposit of $25.00 to open an account at United Credit Union can be a part of the loan 
disbursement. 

When will United Credit Union start accepting applications? 
A member becomes eligible for an interest-free loan after one payday has been missed1 during a lock 
out. Members must be locked out for at least five days and the loan must be applied for during the 
lockout period but not later than two weeks after the end of the lock out, or two weeks before the first 
paycheck is received after the lock out is over, whichever is later.  

How can the member receive the application package? 
1- online at https://www.unitedcreditunion.com/ctu-loan-application/   
2- via email ctuloanapplication@unitedcreditunion.com  
3- at any United Credit Union branch  

 
 

 

 

 

 

 

 

Where should locked out loan application questions be directed? 
1- In person at any United Credit Union branch; 2- via phone: 773-376-6000; 3- via email: 

ctuloanapplication@unitedcreditunion.com  

What is the loan amount? 
A weekly (5 days) loan amount of $300.00 with a maximum amount determined by number of lock out 
days; $ 60/day 

How will funds be disbursed? 
Loan funds will be directly deposited in the member’s savings account.   

Where can loan applications be submitted? 
Applications can be emailed to ctuloanapplication@unitedcreditunion.com or accepted at all United 
Credit Union branch locations. 

Do I need to have Form A signed by CTU President before the loan application is complete? 

No, Form A should be filled in by the member and submitted at time of loan application 
CTU will confirm the member in good standing and have Form A signed by CTU after receiving from 
UCU 

What is the interest rate and terms of the loan? 
The interest rate is 5%, however the AFT will pay the interest on the loan for a period of one year. 
When the loan has been repaid in full, the AFT will reimburse the member for the interest on the loan.  

When does repayment start? 
The member will repay through payroll deduction starting the 2nd payroll after the end of the lock out 
period.   There is a $50.00 minimum bi-weekly payment.  
 
1 includes partial payment – Specifically Friday, 01.29.21 is earliest date a loan application may be processed;  
   Five lock out days must have occurred during the period of 01.03.21-01.16.21 
 
 
 
Questions can be forwarded to Accounting@CTULocal1.org  
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